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The Indonesian central bank recently revealed that they will start preve 
(fintech)-based companies from using cryptocurrency transactions on ■ 
increase in interest in cryptocurrencies all over the world. 

Deputy Governor of the Indonesian Central Bank, Sugeng, told several 
start implementing its latest ban on the 1st of Januarv 2018. However,: 
ban will not affect cryptocurrenc He| p us improve by sharing the ban 
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According to the head of the Indonesian Central Bank’s fintech departn 
cryptocurrency is still too volatile for any financial regulator or financia 
investors any degree of safety. Herdiawan added that the market is har 
makes the risks even higher. 

Indonesia has a relatively small cryptocurrency market, especially com 
or Japan, however, the latest move is likely to stifle the market even m< 
which potentially could cost the industry millions of dollars. Previously 
released a statement which noted that the rupiah is the only recognizei 
latest set of regulatory policies only seems to reinforce that sentiment. 

According to Indonesian lawmakers, the main concern regarding crypt< 
broader financial landscape as a whole. The cryptocurrency industry, a 
poses serious threats to both a country’s monetary policy as well as inf 
Indonesian central bank stated that bitcoin, and other altcoins, could f< 
such as terrorist funding, drug trade, and human trafficking. 

However, since bitcoin’s rise in growth and popularity, the internationa 
and this is also true in Indonesia. According to the country’s Finance Mi 
Indonesian investors are eager to participate in the bitcoin market. Hov 
government aims to protect its citizens in case bitcoin proves to be an i 

In addition, assistant governor of the country’s central bank, Dody Bud 
worried about the possible impact that a largely unregulated currency 
economic landscape, as well as i^ ~ i4 - : — : ” fl ^ +: on rates. Earlie 
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turn, could threaten the country s economic staDimy. 
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Despite the bank’s taciturn attitude, the country’s prominent bitcoin ex 
Indonesia, is still largely unaffected by the country’s suggested ban. Ac< 
Oscar Darmawan, the company is still continuing business as usual. 

According to Darmawan, the Indonesian market is minuscule compare! 
Currently, the Indonesian market is only around 1% of the Japanese m, 
that Bitcoin Indonesia currently has 650,000 members. 

However, not all government officials are in favor of the proposed ban. 
supportive of cryptocurrencies, including Tom Lembong, the Indonesia 
According to Lembong, cryptocurrency could be the economic world’s 
of its decentralized nature. 
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Bitcoin price soared up to a high of $11,065 during Wednesday’s e, 
After the day’s high was scored, a brief price correction attempt pi 
$10,356, which is slightly below the 23.6% Fibonacci retracement 
Elliott wave sequence has begun last Monday and will continue to 
higher levels during the upcoming few days. 
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Ethereum price recorded a high of $895 during Tuesday’s trading 5 
bulls failed to maintain price above the 38.2% Fibonacci retracem 
of the past 24 hours, ethereum price has been moving sideways b< 
Even though candlesticks have broken out of the triangle pattern ' 

Tuesday’s ethereum price analysis, we didn’t witness a strong bull 
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After plummeting to a low of $1,136.60 during Monday’s trading s« 
rising reaching a high of $1,299 during Tuesday’s early sessions. L; 
down to $1,275 at the time of writing of this analysis. A significant 
$1,278.14 price level and is ' ' gtheupcomin 

Help us improve by sharing 
your feedback. 

Where can we expect bitcoin lcum f jmu= iu uc ncaunig during the i 


https://www.cointelligence.com/content/indonesia-bans-fintech-fimns-from-cryptocurrency-transactions/ 


6/7 





















1/2/2018 


Indonesia: cryptocurrency transactions banned on fintech - Cointelligence 


Keep Reading 


Trending 



Enigma secret contracts providing true 
blockchain privacy 

Feb 24,2018 


FCC orders shut down of bitcoin 
mining rig due to “harmful 
interference” 

Feb 23,2018 


Bitcoin Hardforks 
to make a list 

Feb 23, 2018 


COINTELLIGENCE About Cointelligence 

Advertise 
Careers 
Contact Us 
Disclaimer 


Help us improve by sharing 
your feedback. 



https://www.cointelligence.com/content/indonesia-bans-fintech-firnns-fronn-cryptocurrency-transactions/ 


7/7 








